® 26 ceHTabpa 2008 r.
HABUTATOP LJOJIFOBOI O PbIHKA

BANMIOTHbLIE OBNUrALUAU KNHOYEBbLIE UHOUKATOPDI
Value A Day A Month AYTD
o [nax CrIaceHuA Mok MpHHANK EMBI+Rus Spread | 293.00 -8.00 93.00 146.00
e CTaTucTMKa — HET nosoja Ang onTuMmU3mMa EMBI+ Spread {  366.60 -6.40 57.79 127.60
Russia 30 Price T 10370 0.09 -8.05 -10.20
e Ha poccuiickoM pblHKE OCHOBHAsi aKTMBHOCTb MO-NPEXHEMY | Russia 30 Spread 30750 020 +11450  +158.90
MWL B «TPUALATKEY Gazprom 13 Price 10128 +3/8 -76/8 -125/8
Gazprom 13 Spread y 628 -12 +206 +331
e Metamopdhosbl MMKBUAHOCTH UST 10y Yield 3825 -0.01 +0.05 -0.20
BUND 10y Yield T 4228 +0.07 +0.12 -0.07
PYBJIEBBIE OBNUTALIUU UST10y/2y Spread 4 170 11 +26 +73
e HopMmarbHOro BTOPMYHOIO PbiHKA BCE el HeT Mexico 33 Spread & 277 4 +35 +82
Brazil 40 Spread 2 464 -1 +25 +60
e [lecbonTbl: UCTOPUS NpOJOMKaETCA Turkey 34 Spread T 39 +1 +25 +100
. 003 46014 I 828 -0.19 +0.58 +2.03
MAKPOJ3KOHOMUKA N OEHEXXHbIN PbIHOK Mockea 39 T 1061 +0.08 +1.28 +4.09
Mocobnactb 5 y 9.31 -2.57 +0.61 +2.28
e Pacyetbl ¢ 6lOgKXETOM nNpUBENW K  BHYLUMTENBHOMY | lasmpom5 T 761 +0.31 +1.79 +1.49
COKPALLEHWIO NIMKBIUOHOCTU, BNPOYEM, HE KPUTUYHOMY Lewen 4 L 1814 -3.74 +8.86 +10.33
Py6/$ T 24999 +0.052 +0.369 +0.436
OMUTEHTbI: COBbITUA U KOMMEHTAPUUA $/EUR U 1467 -0.005 -0.002 +0.008
Py6./ EUR L 36,669 -0.041 +0.508 +0.826
e OTK otuutanace 3a 1M 2008 r. no MC®O NDF 6 wec. T 25411 0027 40303 +0.701
RUR Overnight T 8.00 n/a n/a nfa
e BbimnenKom meHsieT ycnoBus npuBneYeHmns kpeauta o— TR 70 +56.40
TOPIOBbIE MD,EM [enoauTsl B LIb I 2154 -172.20 +134.30
Canbgo onep. LI Vo272 -97.20 +55.60
e B ycrnoBusax MOMHOW AE3WHTErpauuu pbiHKa Mbl He cyMTaem | RTS Index 130499 -0.79% 17.36%  -43.03%
Pa3yMHbIM  LienieHanpaBneHHoe MpUoBPEeTeHne KOpnopaTuBHblx | DowJonesindex 1 1102206 +182%  -342%  -16.91%
eBpoobnuraumil.  KOHEWHo,  He  WCKIIYeHo  nosienieHue | Nasead T 218657  +143%  -743%  -17.56%
BO3MOXHOCTEMN AELLEBON MOKYMKW OTAEMNbHbIX Bymar, HO OHWU HOCAT Sororo L89S 0.93% *0.20% - +5.46%
’ Hedbts Urals t 10155 +0.02 -0.07 +0.11

ann3oanyeckun  xapaktep. [lpeackasaTb [ABWKEHWE KOTUPOBOK,
OCHOBbIBasACb Ha (hyHOaMeHTanbHbIX xapaktepuctukax bymar, B | TRUST Bond Indices
CYLLECTBYIOLLMX YCMOBUSX HE MPEACTaBMNSAETCS  BO3MOXHbIM.
Bcneactene  9TOr0  Mbl _ BPEMEHHO  BOJ/IEPKVBAEMCA  OT | TRIP High Grade
NPeAnOXeH!s peKOMeHAALMA No NOKyrnke eBpoodMraLmil. TRIP Composite

TR A Day A Month AYTD
176.24 -0.39 -1.94 -1.34
183.88 0.00 0.00 0.07

e Ha bIHKE GresblX  OGNMraLMA, B CBSaM G | nOFZ 166,36 183 10 244
P Py Liu, TDI Russia 157.96 0.18 6.78 57.96

y
0
)
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HeonpeaeneHHoCTb0 OTHOCUTENBbHO HOBbIX OPUEHTUPOB | Tp| Ukraine L 15192 179 595 51.92
y
0
)

[10X0QHOCTN, Ha q)OHe o6m,ero NageHnA KOTUPOBOK XU3Hb TOpFOBOI7I TDI Kazakhs 121.71 -4.09 -13.79 21.71
naoen 3a4acTtyro ucHMcnAaAeTca gaxe He AHAMU, a YacaMu. O6u4a;| TDI Banks 150.62 0.31 -8.33 50.62
pekomeHaauma ocTaeTcd npe>KHe17| - np|/|o6peTaTb kopoTkue | TDICorp 157.30 0.17 -7.44 57.30
Ka4yeCTBeHHble 6ymarm n3 n0M6ap,quro Chuncka ¢ pac4eToMm Ha TO, TRUST Dollar and Rouble Bond Indices
4TOObI Jepxatb ux Ao O(DGPTI:I N noraileHns, He paccynTbiBas
Ha POCT LiEHbl. Kakue KOHKPETHO 6ymarm nyyule «I'IOJ.'J,6MpaTb» B ‘—TR|+ Ofz —TRI+ Composite — TDI Russia
KOHerTHbIVI MOMEHT BpPeMeHW ChnULIKOM CUINbHO 3aBUCUT OT
HaCTPOEHUA PbIHKa.
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e  O6nuraumn MOJK BbixogaT Ha BTOPUYHBINA PbIHOK

o [lybnukaumsi nepecMoTpeHHbIX AaHHbIX no BBIM CLUA 3a
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Hacmoswuii omyem He sensiemcs npednoxeHueM umu npocsBol Kynums unu npodame Kakue-ubo UeHHble Bymazu Unu cessakHble ¢ HUMU (DUHAHCOBbIE UHCMPYMEHMb! UG NPUKSME y4acmue 8 KakoU-Iubo cmpameauu mopaoenu.
Xoms u:-npopmauus U MHEHUS, U3/TOXeHHbIe 8 HacCmosAweM om4yeme, A8MAMCA, HACKONbKO HaM U3BECMHO, 8EPHbIMU Ha Bamy om4yema, Mbl He npe@ocmasnﬁeM NPAMO 02080PEHHbIX Unu nodpaayMeeaEMblx aapaHmuu unu 3akmYeHull
OMHOCUMENBHO UX MOYHOCMU Unu NOMHOMb!. [pedcmaeneHHble UHGOPMaUUs U MHEHUS He Bbinu cneyuasibHo nod2omoeneHs! Onisi KOHKPeMHOU onepayuu mobbix Mpembux Uy U He Nped 0 i aHanu3 KOHKpemHoli
cumyayuu, croxuswedcs y mpemsux nuy. Ml MOXeM USMEHUMb C80e MHEHUE 8 00HOCMOPOHHeM nopsdke 6e3 obA3amenbemea cneyuarsHo yeedomsmb K020-Mubo 0 MaKuX USMEHEHUSX. MHDOPMAUUS U 3aKITIOYEHUS, USMOXEHHbIE 8
Hacmoswem om4yeme, He 3aMEHAM He3agUCUMYK OUEHKY UHBEeCMUUUOHHbIX nompeﬁHocmeﬂ u l{sﬂefl Kak020-1ubo nuya. MHeHUﬂ, 8blpaXeHHbIe 8 0OaHHOM om4yeme, Mo2ym omiu4yambCA UIU nNpomusopeyums MHEHUAM 6py2ux
nodpasdeneruli AK6 «TPACT» («baHK») @ pesysibmame UCNoMb308aHUS PasHbIX OUEHOK U Kpumepues, a makxke npoeedeHust aHanusa uHpopmayuu Onsi pasHbix uened. [aHHbili OOKYMEHM MOXem ucnofb308amscsi mosbko Onst
UHGhOPMAUUOHHBIX yenel. Onucarue mo6ol KoMNaHUU Unu KOMNaHUl, Unu UX UeHHbIX Gymae, unu pbIHKos, U HanpasseHul pasgumus, ynomsHymbIx @ daHHOM omyeme, He npednonazaiom NOMHOMbI UX ONUCAHUS. YMeepxdeHus
OMHO 0 NPOWTBIX Pt 08 He of 0 cgudemenscmeyiom o 6ydywux pesynsmamax. baHk u ces3aHHble ¢ HUM CMOPOHbI, OOMKHOCMHbIE nuya, Oupekmopa u/unu compydHuku baHka u/unu cesdaHHble ¢ HUMU
CMOPOHbLI Mo2ym enademsb AonsMU Kanumana KoMnaHull Unu 8bINoiHAMmb yenyeu 0nsi 00HoU unu 60Mbweeo Yucna KoMnaHul, ynoMsiHymbIx 8 Hacmosiwem omyeme, u/unu Hamepesaomes npuobpecmu makue 0onu kanumana u/unu
8bINOMHAMb NUGO HaMepesambCs 8bINOHAML Makue ycryeu 8 Gydywem (C y4emom eHympeHHuUX npouedyp baxka no usbexaHuto KOHGIUKMOS UHMepecos). baHk U ces3aHHble C HUM CMOPOHbI Mogym Oelicmeosams U yxe
Oelicmeoganu Kak Ollﬂépbl C UEHHbIMU 6yM526MU unu 0py2umu CpllHaHCOSblMU UHCMpymMeHmamu, yKa3aHHbIMU 8 OaHHOM om4yeme, unu YeHHbIMu 6yM526MU, JNiexawumu 8 0CHO8e makux dJLIHaHCOSbIX UHCMPYMeHMOo8 Unu cef3aHHbIMU C

bILLE! HHBIMU UEHHbIMU 6] Kpome mozo, baHk Moxem uMemb UnU yxe UMEn 83aUMOOMHOWEHUs, uniu moxem npedc unu yxe npeoc (huHaHcoBbIE YCITy2u YNOMSHYMbIM KOMNaHUSIM (BKTioyast
UHBECMULUOHHbIE GaHKOBCKUE ycrtyeu, (hOHA0BBII PbIHOK U npoyee). CompyOHUKU banka Unu Ces3aHHble ¢ HUM CMOPOHbI MO2YMm Unu Mo2nu Bbimb Makxke cOmpyOHuKamu umu Oupekmopamu ynoMsHymbIx KomnaHul (c ydemom
8HympeHHux npouedyp baxka no usbexaHuro KOHIUKMos uHmepecos). B barke pa3pabomatbi U 8HEOPEHbI cneyuarbHbie npouedypbl, np YI0UUE HECaHKUUOHUPOBAHHOMY UCNOMb308aHUI0 CTyXeBHOU UHGOpMauuU, a makxe

803HUKHOBEHUIO KOH(PIUKMA UHMEPECO8 8 Cesi3U C OKasaHUeM BaHKOM KOHCYNIbMauUoHHbIX U Opyeux YCrye Ha (huHaHCoBOM PbiHKe. BaHK u cessaHHble ¢ HUM CIOPOHbI He 6epym Ha cebsi 0meemcmeeHHOCb, B0SHUKAIOWYIO U3
ucnonb308aHust MBOL UHOPMAUUU UM 3aKMIOYEHUL, UTOKEHHbIX 8 Hacmosiwem omdeme. Llumuposaxue unu ucnosib3oeaHue ecell unu Yacmu UHghopmauuu, codepxatuelicss 8 Hacmosiuem omyeme, Gonyckaemcs mMosbko ¢ NPAMo
02080PEHHO20 pa3peweHus baHka. Hacmoswul omyem moxem Gbimb UCNOMb308aH UHEECMOpaMU Ha meppumopuu Poccuu ¢ ydemom delicmeylowe2o 3akoHodamenscmea P®. MHocmpaHHble UHBECMOpbI (BKMKOYas, HO He
ozpaHuyugasice. LUisetyapus, Koponescmeo Hudepnawdos, Mepmanus, Mmanus, ®panyus, LLeeyus, [awusi, A6cmpus) Mozym Ucnofis306ams HACMOALYUL OMYem MOIbKO, eCU OHU SB/SIOMCS UHCMUMYYUOHATbHBIMU UHBECMOPaMU No
3aKoHo0amerbemay cmpakbl peeucmpayuu. Hacmosuut omyem nodeomoeneH barkom, KomopbIil He 3apeaucmpuposaH 8 kadecmee Gpokepa-Ouepa YNOMHOMOYEHHbIM OpP2aHOM NO peeucmpayuu (huHaHCco8bIx opearudayull CLUA,

pacnpocmparsiemcs koHmpazeHmam banka e CLUA u npedHasHayaemes monbko 055 amux nuy, Komopble nodmeepxdatom, Ymo OHU 1 OCHO8HBIMU UHCMUMYYUOHabHbIMU uHeecmopamu CLUA, kak amo onpedeneHo e [pasune
15a-16 3akoHa CLUA o ueHHbIx Gymazax om 1934 200a, u noHUMalOm U NPUHUMAIOM 8CEe PUCKU, Cesi3aHHbIe C OnepayusiMu ¢ (PUHaHCO8bIMU UHCMPYMEHMaMU (8KmloYasi UeHHble Gymaau). Hacmoswuli omyem nodzomosneH bakkom,
KomOpbIii He 3apeaucmpuposaH yNoIHOMOYEHHbIM 0P2aHOM N0 pesucMpauUL (UHaHCOBbIX opearu3ayuli BenukobpumaHuu, u pacnpocmp KOHMP bBarka 6 BernukobpumaHuu, He SeNIAIoULUMCS YaCMHbIMU UHBECMOopamu.

KaxObili aHanumuk [enapmamenma uccriedosaHull 00/1208bIX PbIHKOB, YaCMUYHO UMU NOHOCMbI0 OMeevarwull 3a codepxaHue daHHO20 omyema, nodmeepxdaem, Ymo 6 OMHOWEHUU Kax0020 (hUHaHCOB020 UHCMPYMeHma umu
amumeHrma, ynomsHymeIx € omyeme: (1) ece b 18 MHEHUSI omy €20 NUYHOE OMHOLWEHUE K OaHHbIM UeHHbIM Gymazam iU IMumeHman; (2) e2o 803HazpaxdeHue HanpsMylo LU KOCBEHHO He C8A3aHO0 C peKkoMeHOayusaMu

unu e3ensdamu, ebIpaxeHHbIM 8 omdeme; U (3) OH He NPOBoOUM ONepayul C (hUHaHCOBBIMU UHCMPYMEHMAaMU KoMNaKull, aHanus OesmesibHOCMU KOMopbIX OH Ocywiecmensiem. bak He Hecem Hukakoll omeemcmeeHHocmu 3a
UCnoNb308aHuUe KeM-ubo UHGOPMAYUL, OCHOBAHHOL Ha MHEHUU awarumuka Jenapmamerma uccriedoganuil A0208bIX PbIHKO8 8 OMHOLEHUU KaKOZ0-TUGO (hUHAHCOB020 UHCMpYMEHMa.
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